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KUALA LUMPUR (Oct 10): City of London Investment Management
Company Ltd (CLIM) has refuted icapital.biz Bhd's (ICAP) claim that it has
breached the Securities Commission’s (SC) guideline pertaining to its
purported increased shareholdings in ICAP.

Accprding to the UK-based investment management company, it is
actually not a shareholder in ICAP per se.

"CLIM is an investment adviser and does not hold any shares in ICAP,
either as nominee or as bene cial owner, and has disclosed clearly how its
clients’ shares in ICAP are held.

"CLIM has not breached any SC guideline and no client holding, as
Mmanaged by CLIM, exceeds 20%," said CLIM's head of corporate
governance Simon  Westlake in  an email response to

theedgemarkets.com. The guideline for public o erings of securities of

closed-end funds limit
shareholders from holding more than 20% of the funds.

open


https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsut6hov4eCFl6MJh-LtMPaUk6ZtNLxyOti-SK4TqCLbKoVCTFPeXn3IcaJw9A49gG87BhHTFHfwgkgnkk3e-7qLLJ49-orqkQPoDNuL_Fm1sRlashqAxxJ2Dyvg5fT63dbjJ1fgrQG1KQdioDXYCLA&sig=Cg0ArKJSzNwdt96jXylV&urlfix=1&adurl=https://adclick.g.doubleclick.net/pcs/click%3Fxai%3DAKAOjssViKbPDqC6O84qUKNknx2m68FOCy5Oa_9W8CxaSTzbYZH7jRkIRv-G8QvWe43wNEM0aQ-_2r9y8o7QhYZ6ijXuCffhHanXx6SZMpgNBXi7SDzJwE_fcyStVaALR3h247UxCwf7pJkQEdkXKkXYnfupUoQG9Yi_a4GWOlHlt5TgcW26vtWLrWiJJSBN_LD-Bg-qnPw4Tf4dLXjQBJqog6b0NH1xPAe-7hAbV70rBPGuqA_yWWUdoRAbbtrCFN5oraCerxvap684MQ%26sig%3DCg0ArKJSzFNVv0KwBRZnEAE%26urlfix%3D1%26adurl%3Dhttps://www.business.hsbc.com.my/en-gb/asean%253Fcid%253DHBMY:CC:0:D1:CMB:L7:XXL:HPP:14:IB:19:1019:016:ASEAN_CMB_Asean_The-Edge_Expandable-Catfish_Gif_Asean_Tablet-468x60
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsut6hov4eCFl6MJh-LtMPaUk6ZtNLxyOti-SK4TqCLbKoVCTFPeXn3IcaJw9A49gG87BhHTFHfwgkgnkk3e-7qLLJ49-orqkQPoDNuL_Fm1sRlashqAxxJ2Dyvg5fT63dbjJ1fgrQG1KQdioDXYCLA&sig=Cg0ArKJSzNwdt96jXylV&urlfix=1&adurl=https://adclick.g.doubleclick.net/pcs/click%3Fxai%3DAKAOjssViKbPDqC6O84qUKNknx2m68FOCy5Oa_9W8CxaSTzbYZH7jRkIRv-G8QvWe43wNEM0aQ-_2r9y8o7QhYZ6ijXuCffhHanXx6SZMpgNBXi7SDzJwE_fcyStVaALR3h247UxCwf7pJkQEdkXKkXYnfupUoQG9Yi_a4GWOlHlt5TgcW26vtWLrWiJJSBN_LD-Bg-qnPw4Tf4dLXjQBJqog6b0NH1xPAe-7hAbV70rBPGuqA_yWWUdoRAbbtrCFN5oraCerxvap684MQ%26sig%3DCg0ArKJSzFNVv0KwBRZnEAE%26urlfix%3D1%26adurl%3Dhttps://www.business.hsbc.com.my/en-gb/asean%253Fcid%253DHBMY:CC:0:D1:CMB:L7:XXL:HPP:14:IB:19:1019:016:ASEAN_CMB_Asean_The-Edge_Expandable-Catfish_Gif_Asean_Tablet-468x60
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsut6hov4eCFl6MJh-LtMPaUk6ZtNLxyOti-SK4TqCLbKoVCTFPeXn3IcaJw9A49gG87BhHTFHfwgkgnkk3e-7qLLJ49-orqkQPoDNuL_Fm1sRlashqAxxJ2Dyvg5fT63dbjJ1fgrQG1KQdioDXYCLA&sig=Cg0ArKJSzNwdt96jXylV&urlfix=1&adurl=https://adclick.g.doubleclick.net/pcs/click%3Fxai%3DAKAOjssViKbPDqC6O84qUKNknx2m68FOCy5Oa_9W8CxaSTzbYZH7jRkIRv-G8QvWe43wNEM0aQ-_2r9y8o7QhYZ6ijXuCffhHanXx6SZMpgNBXi7SDzJwE_fcyStVaALR3h247UxCwf7pJkQEdkXKkXYnfupUoQG9Yi_a4GWOlHlt5TgcW26vtWLrWiJJSBN_LD-Bg-qnPw4Tf4dLXjQBJqog6b0NH1xPAe-7hAbV70rBPGuqA_yWWUdoRAbbtrCFN5oraCerxvap684MQ%26sig%3DCg0ArKJSzFNVv0KwBRZnEAE%26urlfix%3D1%26adurl%3Dhttps://www.business.hsbc.com.my/en-gb/asean%253Fcid%253DHBMY:CC:0:D1:CMB:L7:XXL:HPP:14:IB:19:1019:016:ASEAN_CMB_Asean_The-Edge_Expandable-Catfish_Gif_Asean_Tablet-468x60

10/11/2019 City of London rejects ICAP's claim on guideline breach | The Edge Markets
Yesterday, ICAP said in a statement that CLIM had upped its
shareholdings in the company to 20.08% after making purchases in the
open market, thus breaching SC's guideline.

ICAP said since its rst announcement of a 5.12% stake in the fund’s shares
in 2011, CLIM has been steadily increasing its shareholding.

Westlake today said his team has still not received a satisfactory response
from ICAP’s board in respect to some concerns it has raised pertaining to
the company's nancial management.

The UK-based rm unsuccessfully tried to seek board representation in
ICAP in 2012 and 2014. It has been objecting to the reelection of ICAP’s
directors.

ICAP, the only closed-end fund listed on Bursa Malaysia, is managed by
Capital Dynamics Asset Management Sdn Bhd with investment advice
provided by Capital Dynamics Sdn Bhd. Both rms were founded by Tan
Teng Boo.
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